
WEEK 4:
LOANS/INSURANCE



Loan
A loan is borrowed

money that you agree
to repay with interest

over time.



Types of loans
Personal
Mortgage

Auto
Student
Business



Secured

Secured/Unsecured
debt

Unsecured
a loan backed by

collateral

a loan not
backed by

collateral



Collateral 
an asset pledged

by a borrower to a
lender as security

for a loan



Insurance 
a contract where you

pay premiums to
protect yourself from
financial losses due to
risks like accidents or

damage.



Types of insurance
Health
Auto

Homeowner
Life

Disability
Liability



How Insurance
Works
Premiums

Deductibles
Coverage limits

Exclusions


